Date: 6th August 2018

AUSTRALIAN SECURITIES EXCHANGE ANNOUNCEMENT

Rafaella Discovers Copper Mineralisation in its
McCleery West Project in Yukon Canada
Highlights:
 Discovered new copper sample at recently staked McCleery West project
 Copper-bearing minerals identified are bornite and chalcopyrite with malachite staining in
calcareous siltstone
 Petrographic study to determine the possible style of mineralisation
 Gold fire assay and a multi-element ICP analysis to be completed
Exploration company Rafaella Resources Limited (ASX: RFR) (“Rafaella”, “the Company”) is pleased to announce that
the Canadian geological consulting firm employed by Rafaella has discovered during claim staking roughly 0.5 km west
of the original MM 1-42 claims a small previously unmapped area of talus float hosting fine grained bornite (a copper
sulphide mineral) and minor chalcopyrite with moderate to strong malachite staining in calcareous siltstone adjoining
the McCleery Copper/Cobalt Skarn style project (Figure 1 below). The float containing visible copper mineralisation
covers an area of 2m x 3m, while no estimate of grade can be made at this time (until assays are returned), the
occurrence indicates potential for identification of further mineral occurrences within the expanded property
boundary.
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Figure 1. Bornite, chalcopyrite with malachite staining in calcareous siltstone (McCleery West)
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The Company views this additional copper occurrence adds support to the potential for a larger mineralised system in
the area of the McCleery projects. Reports of this very style of mineralisation represent the mineralisation type that
the Company was drawn to.
As discussed in the ASX Announcement of 1 August 2018 the mineralisation style at the McCleery project is still being
established, with both VMS- and skarn-styles of mineralisation being considered. The sample taken from the newly
identified minerlisation will be assayed by ICP to determine the constituent metals and elements but a fragment will
also be taken for petrographic analysis to determine the sulphide and alteration mineralogy. Petrographic studies may
give important insights and enable the mineralisation style to be categorised.
Given the nature of the mineralisation recorded across the project, the Company has booked a VTEM airborne
electromagnetic survey in an attempt to locate concentrations of sulphides and potentially any sources for the
sulphides, and determine their relationship to the known outcropping mineralisation. The VTEM survey is expected to
commence late August 2018 and is planned to cover both the new and original McCleery projects. The Company will
update the market when the survey is due to commence.
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Figure 2. New 142 Claims & newly discovered copper location (McCleery West)
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McCleery West Project

Figure 3. Location photo of the New McCleery West

Rafaella Managing Director Ashley Hood: “The discovery of this mineralisation in our McCleery project is further
validation that this project is under-explored and has serious potential. We look forward to the results of the
petrographic and VTEM studies which will provide us with further details about the type of mineralisation and
concentration of sulphides contained within.”
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About Rafaella Resources

Rafaella Resources Limited (ASX:RFR) is a junior exploration company which owns the McCleery cobalt and
copper project in the Yukon territory Canada, and the Sandstone gold project in Western Australia.
The Company was established with the purpose of exploring and developing gold, cobalt, copper and other
mineral opportunities. Rafaella sees the McCleery and Sandstone projects as having excellent potential due to
being under-explored, with limited drilling and exploration completed at the sites to date.
To learn more please visit: www.rafaellaresources.com.au
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Competent Persons Statement
The information in this announcement that relates to Exploration Results has been compiled under the supervision of Mr Bill Oliver,
a consultant to the Company. Mr Oliver is a Member of the Australasian Institute of Mining and Metallurgy and the Australasian
Institute of Geoscientists. He has sufficient experience that is relevant to the style of mineralisation and type of deposit under
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Mr Oliver consents to
the inclusion in this announcement of the matters based on his information in the form and context in which it appears.
Hand specimen observations were provided to the Competent Person by Carl Schulze, Senior Project Manager (Geology) for Aurora
Geosciences, Canadian consultants to the Company. Mr Schulze is a Professional Geoscientist in good standing with APEGBC, APGO
and NAPEG, Recognised Professional Organisations under the JORC Code.
Forward Looking Statements Disclaimer
This announcement contains forward-looking statements that involve a number of risks and uncertainties. These forward-looking
statements are expressed in good faith and believed to have a reasonable basis. These statements reflect current expectations,
intentions or strategies regarding the future and assumptions based on currently available information. Should one or more of the
risks or uncertainties materialise, or should underlying assumptions prove incorrect, actual results may vary from the expectations,
intentions and strategies described in this announcement. No obligation is assumed to update forward looking statements if these
beliefs, opinions and estimates should change or to reflect other future developments.
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